
 

UNITED STATES
SECURITIES AND EXCHANGE COMMISSION

Washington, D.C.  20549

FORM 8-K
CURRENT REPORT

PURSUANT TO SECTION 13 OR 15(d) OF THE
SECURITIES EXCHANGE ACT OF 1934

Date of report (Date of earliest event reported):  January 16, 2007

ISIS PHARMACEUTICALS, INC.
(Exact Name of Registrant as Specified in Charter)

Delaware
(State or Other Jurisdiction of Incorporation)

000-19125
 

33-0336973
(Commission File No.)

 

(IRS Employer Identification No.)
 

1896 Rutherford Road
Carlsbad, CA 92008

(Address of Principal Executive Offices and Zip Code)

Registrant’s telephone number, including area code: (760) 931-9200

Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant under any of the following
provisions:

o     Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)
 
o     Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)
 
o     Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))
 
o     Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))
 

Item 8.01.              Other Events.

On January 16, 2007, Isis Pharmaceuticals, Inc. announced that it intends to offer $125,000,000 of convertible subordinated notes due 2027 for sale
in a private placement.  A copy of the Press Release is attached hereto as Exhibit 99.1 and is incorporated herein by reference.

Item 9.01.              Financial Statements and Exhibits.

(d)  Exhibits.

99.1
 

Press Release dated January 16, 2007.
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Exhibit 99.1

ISIS PHARMACEUTICALS ANNOUNCES OFFERING OF
CONVERTIBLE SUBORDINATED NOTES

CARLSBAD, Calif., January 16, 2007 — Isis Pharmaceuticals, Inc. (NASDAQ: ISIS) announced today that it intends to raise approximately $125.0 million
through an offering of Convertible Subordinated Notes due 2027 (“Convertible Notes”) in a private placement.  In addition, Isis Pharmaceuticals intends to
grant the initial purchasers a 30-day option to purchase up to an additional $37.5 million aggregate principal amount of Convertible Notes.

Isis intends to use the net proceeds of this offering to repurchase, retire or repay its 5 ½% Convertible Subordinated Notes due 2009 and to use any net
proceeds remaining after this use for general corporate and working capital purposes.

The offering is being made to qualified institutional buyers pursuant to Rule 144A under the Securities Act of 1933, as amended.  None of the Convertible
Notes (including any shares of common stock issuable upon conversion thereof) have been registered under the Securities Act or under any state securities
laws and, unless so registered, may not be offered or sold in the United States or to U.S. persons except pursuant to an exemption from, or in a transaction not
subject to the registration requirements of the Securities Act and applicable state securities laws.  This press release does not constitute an offer to sell or the
solicitation of an offer to buy any securities, nor shall it constitute an offer, solicitation or sale in any jurisdiction in which such offer, solicitation or sale is
unlawful.

This press release includes forward-looking statements regarding Isis Pharmaceuticals’ financing plans and its business.  Any statement describing Isis’ goals,
expectations, intentions or beliefs is a forward-looking statement and should be considered an at-risk statement, including those statements that are described
as Isis’ goals.  Such statements are subject to certain risks and uncertainties, particularly those related to market conditions and other factors that could affect
Isis’ ability to complete the proposed note offering, as well as the risks inherent in the process of discovering, developing and commercializing drugs that are
safe and effective for use as human therapeutics, and in the endeavor of building a business around such products.  Isis’ forward-looking statements also
involve assumptions

-more-

that, if they never materialize or prove correct, could cause its results to differ materially from those expressed or implied by such forward-looking
statements.  Although Isis’ forward-looking statements reflect the good faith judgment of its management, these statements are based only on facts and factors
currently known by Isis.  As a result, you are cautioned not to rely on these forward-looking statements.  These and other risks concerning Isis’ programs are
described in additional detail in Isis’ annual report on Form 10-K for the year ended December 31, 2005, and its quarterly report on Form 10-Q for the quarter
ended September 30, 2006, which are on file with the SEC.  Copies of these and other documents are available from Isis.

Isis Pharmaceuticals is a registered trademark of Isis Pharmaceuticals, Inc.

# # #

Contact:

Kate Corcoran, Ph.D.
Vice President, Corporate Development

William Craumer
Executive Director, Corporate Communications

Isis Pharmaceuticals, Inc.
+1-760-603-2331

2


