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Item 5.02          Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements
of Certain Officers.

As Ionis Pharmaceuticals, Inc. (the “Company”) previously reported in the Company’s Quarterly Report on Form 10-Q for the quarter ended September 30,
2017, as filed with the Securities Exchange Commission on November 7, 2017, B. Lynne Parshall, who has been with Ionis for 27 years, became a Senior
Strategic Advisor to the Company effective January 2018.  On January 16, 2018, Ms. Parshall and the Company entered into a Strategic Advisory Services
Agreement (the “Advisory Services Agreement”) to reflect her new role where she will provide the Company strategic advisory services, including continued
involvement in strategic planning, business development, and with the Company’s important relationships with Biogen and Akcea Therapeutics, Inc.
(“Akcea”), a majority owned subsidiary of the Company.  Pursuant to the Advisory Services Agreement, Ms. Parshall will receive compensation of $250,000
for services provided in the fiscal year ending 2018.  Payment for services after 2018 will be set by mutual written agreement between the Company and Ms.
Parshall.

Ms. Parshall will also continue to serve on the board of directors of the Company and Akcea.  Ms. Parshall will receive for her board service the same
compensation as the Company and Akcea provide their other nonemployee directors.  If in the future Ms. Parshall ends her board of director service for the
Company, for 18 months following such date, the Company will pay Ms. Parshall’s COBRA premium payments, or if COBRA is not available, an amount
equal to the cost of comparable health insurance coverage. The Advisory Services Agreement will continue until termination by the Company or Ms. Parshall
upon 120 days advance written notice.

The foregoing summary of the Advisory Services Agreement does not purport to be complete and is qualified in its entirety by reference to the Advisory
Services Agreement, which will be attached as an exhibit to the Company’s Quarterly Report on Form 10-Q for the quarter ending March 31, 2018.
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by the undersigned, thereunto duly authorized.

 IONIS PHARMACEUTICALS, INC.
   
Dated:  January 19, 2018 By: /s/ Patrick R. O’Neil
  PATRICK R. O’NEIL

  Senior Vice President, Legal, General Counsel and Chief Compliance
Officer

 


