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Item 1.02 Termination of a Material Definitive Agreement.

On September 27, 2019, Ionis Pharmaceuticals, Inc. (the “Company”) voluntarily terminated the Line of Credit Agreement with Morgan Stanley Private
Bank, National Association (“Morgan Stanley”) entered into on June 16, 2015 and amended on December 30, 2015 and February 24, 2016 (the “Credit
Agreement”).

Under the Credit Agreement, Morgan Stanley provided a maximum of $30,000,000 of revolving credit to the Company for general working capital non-
purpose uses.

The Company paid off the outstanding balance of $12.5 million due to Morgan Stanley under the Credit Agreement before terminating the Credit Agreement.
The Company did not incur any material early termination penalties as a result of such termination.
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