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Item 3.01 Notice of Failure to Satisfy a Continued Listing Rule or Standard.
 
As previously disclosed, Frederick Muto recently retired from the board of directors (“Board”) of Ionis Pharmaceuticals, Inc. (the
“Company”), including as a member of the Company’s audit committee of the Board (the “Audit Committee”).  Mr. Muto’s
retirement resulted in a vacancy on the Audit Committee such that until the Company fills the vacancy the Audit Committee will
have only two members. The Company expects to appoint a third member to the Audit Committee at its next regularly scheduled
Board and Board committee meetings in September 2022.
 
Until then, the Company is relying on the cure period set forth in NASDAQ Listing Rule 5605(c)(4)(B) and notified NASDAQ
of such on July 22, 2022. On July 26, 2022, the Company received a letter from NASDAQ acknowledging that while the
Company no longer complies with NASDAQ’s audit committee composition requirements specified in NASDAQ Listing Rule
5605(c)(2)(A), it may rely on the cure period set forth in NASDAQ Listing Rule 5605(c)(4)(B), which allows the Company until
the earlier of its next annual shareholders’ meeting or July 15, 2023, to regain compliance with such listing rule. There is no
immediate effect on the listing of the Company’s common stock on NASDAQ.
 
Item 9.01. Financial Statements and Exhibits.
 
(d) Exhibits.
 

Exhibit No. Description
104 Cover Page Interactive Data File (embedded within the Inline XBRL document).
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Dated:  July 27, 2022 By: /s/ Patrick R. O’Neil
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