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Item 8.01. Other Events.

On May 4, 2007, Isis Pharmaceuticals, Inc. (“Isis”) announced that, because Institutional Shareholder Services (ISS) believes Isis’ consulting
agreement with Dr. Richard DiMarchi that provides Dr. DiMarchi with payments of $12,000 a year does not allow ISS to consider Dr. DiMarchi an
independent outside director, Isis has terminated its consulting agreement with Dr. DiMarchi.

Isis is pleased that Dr. DiMarchi will remain a valued member of Isis’ board of directors and will continue to provide Isis advice regarding Isis’
research projects and drugs in clinical development, based on Dr. DiMarchi’s over 22 years of experience in drug discovery and development, as well as
perform his other duties as a director.
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